PORT OF TILBURY

Tilbury is London’s major port providing
fast, modern distribution services for the
benefit of the south east of England, Itis
the UK’s leading paper handling port
and has a strong position in containsrs,
bulk commedities and construction and
building materials.

Tilbury has a leading mi

ina variety of commodit
distribution hub of choice for the Clympics.

The port has a prominent rolefo play inthe =& Y

regeneration of Thurrock Thames Gateway

RENEWABLE ENERGY

Qur ports and land assets have the
potential to develop manufacturing
and logistics centres of excellence
for the offshore renewables industry.

and in providing greenar supply chains.
Our plans to provide renewable heat
and power will make animportant
contribution to sustainable lower
carbon cities in Scotland.

SCOTTISH PORTS

Qur ports in Scotland are optimally

located for distribution into the industrial

and consumer heartland of Scotland. THE FORT OF GRANG MOUTH .-
We offer combined and environmentally e
friendly transport solutions with road,

rail and sea, together with innovative,

flaxible supply chain solutions to
Scotland's businesses. —

MARINE
Asthe Statutory Harbour Autharity for THE PORT o DUNDY
the Forth and the Tay we track vessels 24 Bt L

hours a day and ensure that the highest THE Peay
Foundead on port oparations

standards of safety set out in the Port w
i and capitalising on locations.

THE PORT OF LETH

Marine Safety Code are met. Our marine
services are flexible and responsive to
shipping needs.

NORDIC GROUP

Nordic manages and recycles waste

for many large businesses. Value is

added to these businesses at our PROPERTY

strategic port locations for processing Our property business is r

¢ and handling waste as well as significant contribution to the
\‘\ reducing the need for landfill. of Edinburgh's Waterfront. Our
3 development land at The Harbour will
i provide a retail, leisure and commercial

heart for the waterfront and facilitate
economic growth.
OCEAN TERMINAL
OCcean Terminal is an established
shopping centre whic!
anchor for our rege:
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FINANCIAL OVERVIEW



FINANCIAL HIGHLIGHTS

REVENUE



OPERATING PERFORMANCE

REVENUE (PORTS, RECYCLING)

UNDERLYING EBITDA



REDUCTION IN NET DEBT
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OPERATING AND BUSINESS REVIEW



OPERATING REVIEW — PORTS
SCOTLAND

Improved Volumes / Activity

Bredero Shaw Leith
Bulks Leith
North Sea Oil Activity Dundee
Agriculture Dundee
Ro-Ro / Cars Rosyth

Lower Volumes / Activity

Norwegian Field tonnages to build up  Braefoot Bay
Goldeneye production ceasing Braefoot Bay
Container volumes Grangemouth




OPERATING REVIEW — PORTS
TILBURY

Improved Volumes / Activity

Bulks

Paper / Forest Products
Cars

Ro-Ro

Tilbury Container Services

Lower Volumes / Activity

Short Sea Containers




NEW ENQUIRIES / AGREEMENTS

SCOTLAND

. Scrap

. Bulks

. Agriculture

. North Sea activity

. Container Services

. Bredero Shaw

. Port Centric distribution
TILBURY

. London Organising Committee — Olympics
. Container Services

. Bulks

. Forest Products

. Port Centric distribution




GROWTH PROJECTS

PROJECT NEXT — TILBURY

. Planning - recommendation
for approval

. Early interest in site

. Planning timetable
— TTGDC Committee
— Secretary of State - estimated H2 2011

10



RENEWABLES — SCOTLAND

Staging




THE RENEWABLES CHALLENGE

2011 2012 2013 2014 2015 —_—

R&D /
Prototyping-
Port
Location

Validate Technology

Carry out R&D / design work for

production, logistics, transport

and installation — optimise land-
based systems

Commence turbine production




BIOMASS PROJECTS
APPLICATION TIMELINE
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* A public local inquiry will be held prior to ministerial decision if there is a sustained objection from the relevant planning authority.




RECYCLING

. Lower volumes
from main customer

. New RDF business

. Sales and collection
initiatives — positive impact

" it
—

b oL ME
it

Industrial waste opportunity




PROPERTY

. Planning approval for Harbour
resolved by Council

. TIF approval in principle
. New lettings at Ocean Terminal

. Marketing for potential partner(s)




PROPERTY
ANALYSIS OF PROPERTY RETURNS

2010 Net
2009 Valuation Income 2010 Valuation Total Return

Property Assets £m E£m £m 2010

Ocean Terminal 85.0 5.9 88.6 11.2%

Dewvelopment Land 15.9 0.8 19.2 25.8%

Headline Valuation 100.9 6.7 107.8 13.5%

Grangemouth 5.6 0.2 5.7 5.4%

FPI Investment Property 3.5 0.3 3.9 20.0%

Total Property 110.0 7.2 117.4 13.3%
Analysed as:

Investment Property 88.5 6.2 92.5 11.5%

Dewelopment Property 21.5 1.0 24.9 20.5%



CONCLUSION



SUMMARY INCOME STATEMENT
FOR THE YEAR ENDED 31ST DECEMBER

Group revenue

Group operating profit/(loss)

Profit before tax

Profit for the year



BUSINESS SEGMENTS

Operating profit/(loss)

Profit/(loss) before tax



DTZ VALUATION DECEMBER 2010



BALANCE SHEET
AS AT 31ST DECEMBER

Non current assets

Current assets

Current liabilities
Non current liabilities

Total assets less total liabilities



DEBT, GEARING AND

TOTAL SHAREHOLDERS' EQUITY
AS AT 31ST DECEMBER



TONNAGE STATISTICS

LIQUID BULKS

DRY CARGO

TOTAL TONNAGE



REVENUE



EXCEPTIONAL ITEMS AND
REVALUATIONS

Group operating profit

Taxation



CAPITAL EXPENDITURE



IAS 19 (EMPLOYEE BENEFITS)
AS AT 31ST DECEMBER



PENSION SCHEME DEFICIT
(NET OF TAX)
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BANK FACILITIES

AND FINANCIAL COVENANTS
(FORTH PORTS EXCLUDING OTL)

BANK FACILITIES:

FINANCIAL COVENANTS:
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